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FM AMEMBASSY TOKYO 
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UNCLAS TOKYO 15670 

PASS TREASURY AND FEDERAL RESERVE 

E.O. 11652: N/A 
TAGS: EFIN, JA 

SUBJECT: JAPAN S BALANCE OF PAYMENTS IN SEPTEMBER - REVISED 
REF: TOKYO 14831 

1. SUMMARY: NET OUTFLOW OF LONG-TERM CAPITAL WAS SUBSTANTIALLY 
SMALLER IN SEPT THAN PRELIMINARY ESTIMATE REPORTED REFTEL. 
REDUCED INFLOW OF NON MONETARY SHORT-TERM FUNDS 

OFFSET SMALLER OUTFLOW OF LONG-TERM CAPITAL AND REVISED 
OVERALL BALANCE SHOWED LITTLE CHANGE FROM SEPT PRELIMINARY 
FIGURE. END SUMMARY. 

2. FOLLOWING ARE REVISED MOF DATA FOR SEPT B/P IN MIL DOLLARS 
WHICH WILL BE REPORTED MORE FULLY IN USUAL MONTHLY AIRGRAM. 

SEPT PRELIMINARY DATA PREVIOUSLY REPORTED IN REFTEL. ALL ITEMS 
ARE PLUS (I.E. RECEIPTS) UNLESS SHOWN AS "MIN." ALL TRADE 

ITEMS ARE ON IMF BASIS. 


SEPT 

SEPT REVISED PRELIMINARY 
(1) CURRENT BALANCE MIN 55 MIN 40 
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EXPORTS 4,454 4,450 

IMPORTS MIN 4,042 MIN 4,030 

SERVICES AND TRANSFERS MIN 467 MIN 460 

(2) LONG-TERM CAPITAL MIN 261 MIN 320 

(3) BASIC BALANCE MIN 316 MIN 360 

(4) NON-MONENTARY SHORT-TERM 

CAPITAL AND ERRORS AND 
OMISSIONS COMBINED 212 260 

(5) OVERALL BALANCE MIN 104 MIN 100 

(6) COMMERCIAL BANKS' SHORT- 
TERM NET POSITION MIN 664 MIN 670 

(7) OFFICIAL SETTLEMENTS 

BALANCE MIN 768 MIN 770 

3. SEASONALLY ADJUSTED TRADE DATA (IMF BASIS) AS FOLLOWS: 

REVISED PRELIMINARY 
EXPORTS 4,326 4,322 

IMPORTS MIN 4,356 MIN 4,343 

BALANCE MIN 30 MIN 21 

4. FOLLOWING ARE REVISED QUARTERLY FIGURES OF JAPAN'S 
BALANCE OF PAYMENTS (IMF BASIS) AND MONTHLY AVERAGE OF 
QUANTUM INDICES (CUSTOMS BASIS, SEASONALLY ADJUSTED, 

1970-100) OF FIRST THREE QUARTERS IN 1975. (NOTE: THE 
SEVERAL BALANCES IN THE FOLLOWING TABLE INCLUDE TRADE ON 

5. A. BASIS.) SMALL FURTHER REVISIONS HAVE BEEN MADE IN 

B/P FOR SECOND QUARTER OF 1975 FROM DATA PREVIOUSLY TRANS- 
MITTED IN REFTEL. 

IN MILLIONS OF DOL 
III II I 

TRADE BALANCE (S. A.) 700 1,976 1,867 

CURRENT BALANCE MIN 800 594 287 

BASIC BALANCE MIN 916 809 494 

OFFICIAL SETTLEMENTS BAL MIN 1,652 841 1,781 

PERCENT CHANGE FROM PREVIOUS QTR 
QUANTUM INDEX (S.A.) 

EXPORTS 2.4 MIN 3.1 MIN 4.2 

IMPORTS 6.5 MIN 3.9 MIN 7.3HODGSON 
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